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PBG-002-001307  Seat No.

B. Com. (Sem. III) (CBCS) Examination
November / December - 2018
Accounting & Finance - III
(Old Course)

Faculty Code : 002
Subject Code : 001307

1
Time : 25 Hours] [Total Marks : 70
JAAL ¢ (1) odL % Ul gdlel Yoo Grradlil dval,

2) %33 2wl waledl MRzl saldl.

(3) wuell ey suldd »is usd-l YL 9Ll suld .

1 By di. 31-3-2017-0 A% el 21 3 @R a-l 20
Raft 1A Yoo adl :
1) [Masdl RS EXT Guaal ¥y
W (3.) DBaa wu (3.)

iy [Hasdl 40,000 10,000
asll €4 4,000 4,000
A3 Ol 5,000 5,000
Rl 20,000 15,000
2alElR) 25,000 15,000
wefl-dl 40,000 25,000
Hsin 75,000 35,000

2) AmeR)l :  Bnad delel’l 3. 1,00,000, udedl-l dRlelRl
3. 5,000, Hsi 4R naH ol dll 3. 15,000, U5t uR oflow
oflL el 3. 35,000
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A8 Qi udal (M. A% 3. 50,000+l ydlell de) u3 sl edl. w0
Y4 uR Alls 10% 1o atRidMl 21d 9. uay 6 Q- sd 1)
3. 50,000 8, %12 ={l2n adl-{l vile 3. 30,000 ©. d-l sa Gul3
3. 31,000 .

Raflazel vl 244 ¥&digl 3. 2,000 €.

BruaHd dgeldl el uefldl did 3. 5,000 Axda 9.
80% M avllat w{lauidl »uue 9.

qa19d &4l 3. 5,000 ©. Hiel 3. 1,000+ &8 514l

. A% dl. 1-1-2016+1 A% il M=t 3. 25,000+ BEuds]
qaid s oafla 20a 9, dl. 31-3-2017-1 A% d-l Buad
3. 10,000 €.

Guasil [aordl udl Bt s Ralieds Mdsd dal g2 vud
ARIEREI

Yql

1 sl dsdaia-u da-l <0 QoLdl vl dl. 31-12-2017-0

A+l Rafisds Mded dal g2 vid dur .

ot QU3 Bua Guwal wia

W (3.)  DBaa wx (3.)
B deHd dRieR) 40,500 -
el @vlelRl 4,500 -
uyRel Hesdl 45,000 22,725
i, (A avelRl) 33,750 25,425
UUH 855 YAl ARIEIRL 22,500 -
(acdld 855 4LAdl @RUER) 6,750 -

3l Hsdeld dl. 1-1-15- A% 44l U3 $41 &dl. 28 an eRUq 8l
Guls U2 3. 18,800 GUIL 8dl 2 QUIRML <sA1+ 3. 31,500 ¥y
8. 2L AR adHl A8l Al 3. 1,350 AL &dl. -l WA ol
85 Rulfle 3. 4,500 ©. Rflard vl 3. 225 2.
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6,000
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9,000
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2,000
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2) Ul A ALl WdAAL Al s BAIRL 3. 60,000 8dl
¥ 2:3 Aul q48dl-l 9.

(3)  Alvlisl vdrel A2 Aol B3 Sdi. F<l Ws 3. 12,0004 GRs
Yl €ldd gl

(4)  WdHL AR Al S 52 9. 2RL AL WdR [ReeL vz 8§ v
s ol vdR [ewol v 8. e3s AEld 3. 30,000 wlls
Ysaqlel 6.

(5) ol [AeuodlL vldedl MR HARlAL olediml i1y b FH
ool vld MRl ol A AL vid HRIA AL
Y 8l

3 <l sudl 219 wilsdl 1A yae ©. 15

Ffl Su<ild luell udal vt yedl-l gl 45l suldd Uas AuR S,
ARkl UdlAl daidl wRlEl dl. 1-1-2017. %+l Su-l-l 4Ll ql.
1-7-2017 24 ad Als [Raeddl di. 31-12-2017 :

EET W (3.)
S1AL 8| 3,75,000
Rlaadl aue-l wal 13,000
sl WLR A s (FV) 24,000
Riser sl (alils) 72,000
eAd i (FV) 54,000
A5LL Y A% 2,000
R e 2,000
AL QAL Vi 4,000
YARL 10,000
WaLR 50,000
Mg AsH 24,000
wile Bud wr euw 14,000
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Astel sIAA AHlAR(F el syl
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As{l (SEBI) -l sil.
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ENGLISH VERSION

Instructions : (1) Give answers of all questions in main

answer book only.

(2) Show necessary calcullation as a part of

your answer.

(3) Figures to the right side indicate full
marks of the question.

1  Mr. Raj applied for insolvency on Dt. 31-3-2017 his 20

position on that date was as under :

(1) Asstes Book Value Estimated to
Amt. (Rs.) Realize Amt.

(Rs.)

Other assets 40,000 10,000
Bills receivable 4,000 4,000
Cash bank 5,000 5,000
Stock 20,000 15,000
Debtors 25,000 15,000
Machinery 40,000 25,000
Bulding 75,000 35,000

(2) Creditors : unsecured creditors Rs. 1,00,000 preferential
creditors Rs. 5,000 first mortgage on building Rs. 15,000.
second mortgage on building Rs. 35,000.

(3) Mr. Raj started the business before three years with
capital of Rs. 50,000 on this capital 10% interest is
calculated. The total profit for first two years is
Rs. 50,000 and the loss of the third year is Rs. 30,000
his total drawings are Rs. 31,000.

(4) Receiver's expenses and remuneration are Rs. 2,000.
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(5) Unsecured creditors include insolvent's wife's loan of
Rs. 5,000. She has given 80% of the loan from
"Shri Dhan".

(6) Bills discounted are Rs. 5,000 of which the bills of
Rs. 1,000 will be dishonoured.

(7) Mzr. Raj gifted furniture of his business worth Rs. 25,000
to his friend on Dt. 1-1-2016 on Dt. 31-3-2017 its value
1s Rs. 10,000.

From the above information. Prepare Statement
of affairs and deficiency account of Mr. Raj.

OR
1 Information from Shri Mafatlal's business was as under 20
from this prepare statement of affairs and deficiency

account on Dt. 31-12-2017.

Particulars Book Value Estimated to

(Rs.) Realize

(Rs.)

Unsecured creditors 40,500 -

Preferential creditors 4,500 -

Miscellaneous assets 45,000 22,725
House

(Mortgage creditors) 33,750 25,425

First hold creditors 22,500 -

Second hold creditors 6,750 -

Shri Mafatlal started business on dt. 1-1-15 during
three years he draw Rs. 18,800 as advance and earned
Rs. 31,500 as loss in this three years he lost Rs. 1,350 in
speculation. Rs. 4,500 was his personal bank balance.
Reciver's expense is Rs. 225.
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2  Lalji Patel is small farmer. He gives you income and 20
expenditure figure and other information for the farm

for the year ended on 31-3-2018.

Particulars Amt. (Rs.)
Opening stock - Fertilizers 9,000

Paddy 6,000

Pesticides 7,500
Purchases - Fertilizers 42,000

Seeds 22,500
Wages paid 27,000
Expense of live stock 9,000
Tool repairing 12,000
Land revenue 3,150
Insurance premium for crop 1,500
Farms electrical motor bill 18,000
Depreciation on farm assets 4,500
Depreciation on own assets 2,000
Machine and tools purchased 30,000
Barrewed from Kanji Patel 10,000
Outstanding wages for workers 2,000

Other Information :

(1) Production of wheat was 9000 Kg. which cost to be
considered Rs. 8 per Kg. of this production.

(2) Wheat of 7,500 Kg. were sold at Rs. 10 per Kg. Wheat
of 300 Kg. were taken for personal use. Wheat of 300
Kg. were stolen away. Wheat of 150 Kg. were used for
feeding his cattle.
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(3) Production of millet was 4,500 Kg. which cost to be
considered Rs. 5 per Kg. out of this production.

(4) Millet of 3,000 Kg. were sold at Rs. 8 per Kg. Millet
of 300 Kg. were taken for personal use. Millet of 300
Kg. were given as donation. Millet of 150 Kg. were
given to workers in lieu of wages.

(5) Production of milk was 4,500 liters. It was sold out

at Rs. 12 per liter.

(6) Paddy production was sold out for Rs. 22,500.
(7) Ghee was sold 150 Kg. at Rs. 500 per Kg. Prepare Farm

Account.

OR

Shri Ramjibhai Patel has a filed in which there are

two sections in first section he takes the Bajri crops

and Rice in second. Prepare colummar farm account

for each crop and each filed section.

Particulars

Opening stock - Seeds
Fertilizer
Chemicals

Purchases - Seeds

Fertilizer
Chemicals

Sales of finished goods
Sales of grass
Grains against wages
Land revenue
Water Charges
Insurance premium
Rent of tractor
Dung-Manus

(From live stock section)

Crop for personal use
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Bajri

Amt. (Rs.)

24,000
2,00,000
24,000
1,50,000

50,000
8,000

10,00,000
4,000
30,000
10,000
20,000
4,000
5,000

15,000
40,000

Rice

Amt. (Rs.)

22,000
2,40,000
26,000
2,00,000

60,000
6,000

11,00,000
8,000
70,000
12,000
24,000
10,000
6,000

15,000
50,000
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Other additional information

(1)

@)

®3)
(4)

(5)

Closing Stock Bajri Rice
Amt. (Rs.) Amt. (Rs.)

Farm product (Grains) 22,000 36,000
Chemical 1,000 8,000
Fertilizer 28,000 36,000

Seeds 36,000 10,000

Total depreciation on farm tools is Rs. 60,000 which

is to be distributed between Bajri and Rice in the
proportion of 2:3.

The Jambul Trees are at the Patch of Rice field. Which
crop worth Rs. 12,000 was given in the lumpsum.
Four servants are employed for farm activity out of
them three are engaged for Rice field and rest one is
for Bajri field. Rs. 30,000 is paid annually to each
servant.

Labourers of both fields were given grains in lieu of
wages in which labourers of Bajri field were given Bajri
and labourers of Rice field were given Rice.

The following are information regarding the Jenny Co.

prepare its statement for profit-loss for the period of
pre.incorporation and post-incorporation. Purchase of a
business of a partnership firm on 1-1-2017 date of
incorporation of Jeeny co. is 1-7-2017 and date of first
final accounts 1s 31-12-2017.

Particulars Amount

(Rs.)
Gross profit 3,75,000
Expenses of delivery van 13,000
Salary and commission to salesmen (FV) 24,000
Director fees (annual) 72,000
Advertiesement expenses (FV) 54,000
Intrest on investment 2,000
Intrest on debentures 2,000
Loss on sale of investment 4,000
Depreciation 10,000
Salary 50,000
Rent paid 24,000
Intrest of business purchase 14,000

15
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Other information :

(1) Expense indication (FV) are showing jointly fixed and
variable which indicated variable expenses are half of
the fixed expenses.

(2) In the first half of the year from January to June every
month sales is two times comparing to its previous
month in the second half of the year from dJuly to
December every month sales is half comparing to its
privious month.

(3) Business purchase price is paid on 31-7-2017.

(4) Investment are sold on 31-5-2017.

OR
3  Explain advantages of warking capital and factors 15

effecting the working capital.

4  Write short notes : (any three) 15
(1) Speculative Transaction
(2) Principles of working capital management
(3) Advantages of listing of securities to investors
(4) Bonus shares
(5) Functions of SEBI.
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